
 

 

 
Allied Systems Holdings Wins Interim Court Approval of Key Requests 

 
 Atlanta – June [13], 2012 – Allied Systems Holdings, Inc., one of the nation’s leading 

automotive transportation companies, announced today that it has obtained interim Court approval of 

several key requests that will enable the Company to continue operating business as usual as it completes 

its financial restructuring. 

 At a hearing on June 12, U.S. Judge Christopher Sontchi approved all of the Company’s requests, 

including an interim authorization for the Company to obtain up to $10 million in debtor-in-possession 

financing. This financing, together with cash generated from operations, will be used to support Allied 

during the restructuring process. Allied intends to return to Court in July to seek authorization on a final 

basis for the full $20 million in financing offered by the Company’s lenders. Allied also received Court 

authority to pay certain key providers in the normal course for services provided on or prior to the 

commencement of the Chapter 11 process on June 10, 2012 to ensure uninterrupted delivery on all routes. 

 “The relief granted today will enable Allied to continue operations as normal throughout the 

restructuring and allow us to continue providing best in class service to all of our customers,” said Mark 

J. Gendregske, the Company’s President and Chief Executive Officer.  

 In addition to the financing and the request to pay key vendors, Allied obtained approval to 

continue paying employee salaries and benefits on normal schedules and to maintain insurance programs, 

among other requests. 

 All of the approvals were granted on an interim basis, as is typical in Chapter 11 restructurings. 

The hearing to consider final approval of the requests is scheduled for July 12. 

 As previously announced, Allied and 18 subsidiaries, including Allied Automotive Group, Inc., 

Axis Group, Inc., and Allied’s Canadian units, on June 10, 2012 implemented a financial restructuring 

through Chapter 11 of the U.S. Bankruptcy Code in the District of Delaware. The Court process does not 

include captive insurance company Haul Insurance Limited or any of the Company’s Mexican or 



 

 

Bermudan subsidiaries. The Company also received foreign recognition of its Chapter 11 cases in 

Canada. 

All operations are expected to continue as normal throughout the restructuring process. For more 

information, please visit www.alliedautomotive.com.  

About Allied Systems 

Allied Systems owns and operates the largest and most diverse fleet in the industry, with an extensive 

network that spans the North American continent. The Company was founded nearly 80 years ago, and 

today offers not only the capacity to meet increasing manufacturer volumes – but the infrastructure, the 

workforce, the fleet diversity, and the experience to lead our industry. 


